SV J KAND ASSOCIATES

Chartered Accountants INDIA

Independent Auditor’s Examination report on
Restated Financial Information of VL INFRA PROJECTS LIMITED

To,

The Board of Direclors

V.L.INFRAPROJECTS LIMITED,

716, Shivalik Satyamev, Nr. Vakil saheb Bridge,
Bopal, Ahmedabad,

Gujarat, India, 380058

Dear Sirs,

. We have examined the attached Restated Financial Information of VL INFRA PROJLCTS LIMITED ithe
“Company” or the “Issuer™), comprising the Restated Statement of Assets and Liabilities as at March 31, 2024,
2023, 2022 and 2021, the Restated Statements of Profit and Loss , the Restated Cash Fow Statemont for the
financial year ended on March 31, 2024, 2023, 2022 and 2021, the Summary Statement of Significant Accounting
Policies, and other explanatory information (collectively, the “Restated Financial Information™), as approved by
the Board of Directors of the Company at their meeting held on July 13, 2024 for the purpose of inclusson in (he
Red Herring Prospectus / Prospectus (Here-in Offer Documents) preparcd by the Company in connection with its
proposed Initial Public Offer of equity shares (*IPO™).

2. These restated Summary Statement have been prepared in terms of the requirements of:
a) Section 26 of Part | of Chapter [l of the Companies Act, 2013 (the “Ac1”)

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations®); and

¢) The Guidance Notc on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (*ICAI”), as amended from time 1o time (the “Guidance Nole™).

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for the
purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of India, Registrar of
Companies, Gujarat and the NSE Emerge Exchange in connection with the proposed IPO. The Restated Financial
Information have been prepared by the management of the Company on the basis of preparation stated in Annexure
IV (o the Restated Financial Information. The Board of Directors’ responsibility includes designing. implementing
and maintaining adequate internal control relevant to the preparation and presentation of the Restated Financial
Information. The Board of Directors are also responsible for identifying and ensuring that the Company complics
with the Act, ICDR Regulations and the Guidance Nole.

4 We have examined such Restated Financial Information taking into consideration:

3)  The terms of reference and terms of our engagement agreed upon with you in accardance with our engagement
letter dated March 16, 2024 in connection with the proposed IPO of equity shares of the Issuer;
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by the ICAL
cc based on verification of evidence

¢) Concepts of test checks and materiality to obtain reasonable assuran

supporting the Restated Financial Information; and

s. Our work was performed solcly to assisl

d) The requirements of Section 26 of the Act and the ICDR Regulation
gulations and

you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Re

the Guidance Note in connection with the IPO.
om the Audited Financial

2 and 2021 which has been

These Restated Financial Information have been compiled by the management fr
Statements of the Company for the financial years ended on March 31, 2024, 2023, 202

approved by the Board of Dircctors.

a) We have not audited the financial statements of the company as at March 31, 2024, 2023, 2022 & 2021 which
were prepared by the company in accordance with Indian Accounting Standard (Indian GAAP).
of the Company for the ycars ended March 31,
g Standards (Indian GAAP) which

b) We have relied upon Statutory Audited financial statements
ly 01, 2024, September 04, 2023,

2024, 2023, 2022 & 2021 prepared in accordance with the Indian Accountin
have been approved by the Board of Dircctors at their mecting held on Ju

September 04, 2022 and November 02, 2021 respectively.

6. For the purpose of our examination, we have relied on:

Auditors’ Report issued by statutory auditor dated July 01, 2024, September 04, 2023, September 04, 2022
and November 02, 2021 on the financial statements of the company as al for the financial year ended on
March 31, 2024, 2023, 2022 and 2021 as referred in Paragraph 5(b) above

a)

The audits for the financial year ended March 31, 2024 were conducted by the Company’s statutory auditors,
the financial years ended March 31, 2023, 2022 & 2021 were

M/S Pary & Co. Chartered Accountants, and for
conducted by the Company’s statutory auditors, M/S MANISH K SETHI & CO. Chartered Accountants, and
accordingly reliance has been placed on the restated statement of assets and liabilities and the restated
statements of profit and loss and cash flow statements, the Summary Statement of Significant Accounting
Policies, and other explanatory information and collectively, the * Restated Financial Information” examined
by them for the said years.

7. Based on our examination and according to the information and explanations given to us, we report that:

“Restated Summary Statement of Assets and Liabilities” as sct out in Annexure 1 to this report, of
ar ended on March 31, 2024, 2023, 2022 & 2021 are prepared by the

Company and approved by the Board of Directors. These Restated Summary Statement of Assets and
Liabilitics, have been arrived at afler making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate and more. These fully described in Significant
Accounting Policies and Notes to Accounts as set out in Annexure 1V to this Report.

a) The
the Company as at for the financial ye

b) The “Restated Summary Statement of Profit and Loss” as set out in Annexure 11 to this report, of the
Company as at for the financial year ended on March 31, 2024, 2023, 2022 &, 2021 are prepared by the
Company and approved by the Board of Directors. These Restated Summary Statement of Profit and Loss
have been arrived at after making such adjustments and regroupings to the individual financial statements of
the Company, as in our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure IV to this Report.




¢) The“Restated Summary Statement of Cash Flow™ as set out in Anaexure 111 1o this report, of the Company
as at for the financial year ended on March 31, 2024, 2023, 2022 & 2021 arc prepared by the Company and
approved by the Board of Directors. These Restated Summary Statement of Cash Flow have been arrived f“
afler making such adjustments and regroupings to the individual financial stalements of the Company, as in
our opinion were appropriate and more fully described in Significant Accounting Policies and Notes o
Accounts as set out in Apnexure IV to this Report.
d) The Restated Summary Statement have been prepared in accordance with the Act, (CDR Regulations and the

Guidance Note.
stments for the changes in

been made after incorporating adju
period/years to reflect the same accounting

¢) The Restated Summary Statements have
if any;

accounting policies retrospectively in respective financial
treatment as per the changed accounting policy for all reporting periods,
ments for prior period and other

) The Restated Summary Statements have been made after incorporating adjust
if any and there are no

material amounts in the respective financial years/period to which they relate,

qualifications which require adjustments;
ly in the accounts has been disclosed wherever required;

g) Extra-ordinary items that need to be disclosed separate
Statutory Auditors as at for the financial year

eports issued by the
unents in this Restated Financial

h) There were no qualifications in the Audit R
1 which would require adjus

ended on March 31, 2024, 2023, 2022 & 202

Statements of the Company;
rrived at after charging all expenses including depreciation and after making
gs as in our opinion are appropriate and are 10 be read in

i) Profits and losses have been a
lices and Notes to Accounts as set out in Annexure IV to this

such adjustments/restatements and regroupin
accordance with the Significant Accounting Po

report;

) There was no change in accounting policies. which needs to be adjusted in the Restated Summary Statements

J
k) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial Statements:

I) The company has not proposed any dividend in past effective for the said period.

ther financial information relating to the Company prepared by the
f the Company and annexed to this report rclating

We have also examined the following o
024, 2023, 2022 & 2021 proposed to be

Management and as approved by the Board of Directors 0
to the Company as at for the financial year ended on March 31,2

included in the Offer Documents.

8.
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_' Restated Statement of Share Capital

[* 12 Restated Statement of Reserves & Surpluses
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Restated Statement of Deferred tax liabilitics
Restated Statement of Other Long-term bor_row_ipg )

| - — - ——
| - 16 Restated Statement of Long-term provisions




Restated Statement of Trade Payables B |
Restated Statement of Other Current Liabilitics |
: Statement of Short-Term Provisions‘ ; -
S e of Popery s S Egspments 1
L Rcsatod Suiement of Other Nom CUrsh B2 7 |
Restated Statement of Current Investments
Restated Statement of Inventories
Restated Statement of Trade Receivable
1.16 Restated Statement of Cash
i 1.17 Restated Statement of Sho -
.18 Restated Statement of Other Current Asscts
Il Restated Statement of Profit & Loss ;
L1 Restated Statement of Revenue from operations
112 Restated Statement of Other Income
IL.3 Resiated Statement of Cost of Material Consumed
1.4 Restated Statement of Purchases of stock-in-trade
L Reswated Statement of Employee benefits expense
1.6 Restated Statement of Finance Cost
1.7 Restated Statement of Other expenses
[ 1.8 Restated Statement of Earnings Per Share
[
| Other Annexures: {l
[ m Cash Flow Statement
| v Statement of Significant Accounting Policies }
| v Notes to the Re-stated Financial Statements B
| AL Statement of Accounting & Other Ratios, As Restated
/7 VI Statement of Capitalization, As Restated |
i Vil Statement of Tax Shelter, As Restated Jl
| IX Statement of Related party disclosures |
! X Statement of Dividends l
[7 X Changes in the Significant Accounting Policies |
r Xl Contingent Liabilities & Capital Commitment |

9. We, M/s. S V J K & Associates., Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (“ICAI") and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAI which is valid till November 30, 2026.

10. The Restated Financial Information do not reflect the effects of events that eccurred subsequent to the respective
f:latcs of the reports on the special purpose interim financial statements and audited financial statements mentioned
in paragraph Sabove.

. T*‘"S ?Em doidin “{TF way be construed as a reissuance or re-dating of any of the previous audit reparts
:;t;?n y us, nor should this report be construed as a new opinion on any of the financial statements referred to




12. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed with
Securities and Exchange Board of India, the stock exchanges and Registrar of Companies, Gujarat in connection
with the proposed IPO. Our report should not be used, referred to, or distributed for any other purpose except with
our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person (o whom this report is shown or into whose hands it may come without our
prior consent in writing.

For, S V J K and Associates
Chartered Accountants
Firm Reg. No: 135182W
PRC No: 014698

a2
1

Ankit Sitighal
Partner
Membership No: 151324

Place: Ahmedabad
Date: 13 July, 2024
UDIN: 24151324BKESHZ5964




VL INFRA PROJECTS LIMITED

(formerly also known as VL INFRA PROJECTS PRIVATE LIMITED)

U45200GI2014PLCOS1602

ANNEXURE -1
STATEMENT OF ASSETS & LIABILITIES, AS RESTATED
R in Lakhs) (tin Lukhy)
Pariicilars Note As At As At As At As At
31/03/2024 31/03/2023 L3022 31/03/2021
1 [EQUITY AND LIABILITIES
1. Shareholders’ funds
(&) Share Capital Il 1,130.25 T53.50 274.00 274.00
{b) Reserves and surplus 12 50576 268 50 456 B4 34626
2. Non-curreat liabilinies
(a) Long-term borrowings L3 21288 164.92 238.19 267.97
() Deferred tax liabilities L4 6.55 9.69 10.60 7.14
(¢) Other Non-current liabilities LA 12660 87.45 61.82 -
() Long-term provisions Lé 4.50 338 482 4.00
3. Current liabilities
(a) Shor-term borrowings L7 1,441 .93 #34.10 765,33 19l 44
(b) Trade payables ]
i) Due to MSME 3277 - - -
1i) Due 1o Others 213719 59813 122,63 209.92
() Other current Habilities Ie 7068 116.36 20.82 5042
(d) Short=term provisions 110 2229 0.1% 035 20 66
5,691.3% 2,836.24 1,955.40 1,641.29
I
L. Non-current asscts
(a) Propery Plant & Equipments and Intangible Assets
(i) Property Plant & Equipments 1 33780 186,54 196,31 18137
(i) Capital work-in-progress &0.03 - - 3359
{b) Other MNon Current Assets 112 176 65.00 13.10 28.88
2. Current assets
(&) Investments 13 - 10.00 25.00 -
(b} Inventories L4 301.99 281.63 189.69 16242
(c) Trade receivahles 15 1,603 41 758.48 331.58 56516
() Cash and cash equivalents L& 178.19 34,10 21.91 9.0
{€) Short-term loans and advances L7 24905 208.65 194,47 14216
() Other Current Assels Lig 2,898.27 1.291.74 783.34 51862
TOTAL 5,691.39 2,3?&.24 1 35&40 1,641,29

(As per our report of even date attached

For SV J K and Associates
Chartered Accountants

|Firms Registration Np: 13518,

]
t nkit Singhal
[[Partner

M No.: 151324

UDIN: 24151324BKESHZ.3964

Place: Ahmedabad
Date : 13th July, 2024

Yor and on behalf of the lln
VL INFRA PROJECTS, \HF

£

R T

Nageswara Rao Rep
Whole-Time Director
DIN:07039579

Flace: Ahmedabad
Date : 13th July, 2024

Note: The above statement should be read with the Significant Accounting Policies and Notes on Financial Statements appearing in Annexure IV & V respectively




VL INFRA PROJECTS LIMITED
(farmerly also known as VL INFRA PROJECTS PRIVATE LIMITED)
T45200GI2014PLCO81602

ANNEXURE -1
STATEMENT OF PROFIT & LOSS, AS RESTATED

{Tin Lakhs)
Particulars Note For the year ended Fur the year ended Vor the year ended For the year ended|
31/03/2024 31/03/2023 31/03/2022 31/03/2021
1 Revenue from operations 1.1 11,393.16 4,355.70 3,555.34 3,072.08
I ||Odher Income 1.2 6.89 944 536 549
I |Total Income (1+11) 11,400.05 4,565.14 3,560,70 3077.57
Expenses:
(a) Cost of materials consumed 13 6.641.07 2,442.90 148583 1,228.20
(b) Purchases of stock-in-trade 14 42841 204.00 - -
{¢) Employee benefits expense L5 147.44 119.11 105.55 120.09
(d) Finance costs IL6 196.56 134,09 13016 12094
(&) Depreciation and amortisation expense 4899 38.04 34.73 11.83
() Other expenses 17 2,685.83 1,317.91 1,650.14 1,478.24
1YV |[Total expenses 10,548.31 4,256.06 3,406.42 1,959.30
Profit /(Loss) before tax and Exceptional Items (111-1V) 851,74 309.08 154.28 118.26
V1 |[Exceptional Ttems - - - -
VI |[Profit /{Loss) before tax (V-VI) _851.74 309.08 154.28 118.26
VIII | Tax expense:
a) Current tax expense 240.88 87.33 4025 31.62
(b) Deferred tax charge/(credit) (3.14) (0.91) 346 328
237.73 86,42 43.71 34.89
IX |[Profit after tax for the vear (VII-VILI} 614.01 222.66 110.58 83.37
Earnings per share (face value of T 10/- each):
X it 3 : 2 1.8
(Considering Bonus impact with retrospective impact)
() Basic (in ¥) 543 210 1.04 0.79
(b} Diluted {in Z) 543 210 1,04 079

As per our report of even date attached

Chartered Accountanis
Firm's Registration Nog

@

]
Ankit Singhal
Partner

M No.: 151324
UDIN: 24151324BKESIIZS964

“Fur SV J K and Associates

351

Place: Ahmedabad
Date : 13th July, 2024

For and on behalf of th

Nageswara Rao
Whale-Time Dire
DIN: 07039579

Place: Ahmedabad

Date : 13th July, 2024

Note: The above statement should be read witl the Significant Accounting Policies and Notes on Financial Statements appearing in A

W&v

4 = a_)@,,gj(
="
/[ Rajagopal Reddy

Managing Director
DIN: 07039573




VL INFRA PROJECTS LIMITED
(formerly also known as VL INFRA PROJECTS PRIVATE LIMITED)
U45200GI2014PLCOB1602

ANNEXURE - 111

STATEMENT OF CASH FLOW, A5 RESTATED

{¥ in Lakhs)

Piiticoless Far the period ended || For the period ended For the vear Ended For the year Ended
31/03/2024 31/03/2023 31/03/2022 - 31/03/2021
Flow From Operati vities:

Profit Before Tax 85174 309.08 154 28 11826
Adjustments for:

Depreciation & Amortisation Expense 48.99 38.04 34,73 1183
Financial Income (6.89) (9.44) (5.36) (5.49)
Interest Expense (Finance Cost) 196.56 134.09 130,16 12094
Operating Profit before Working Capital Changes 1,090.40 471.77 313.82 245.55
(Changes in Werking Capital

a) (Increase)/Decrease in Inventories (20.36 (91.94 (21.27) 1277
b) (Increase)Decrease in Trade Receivables (904.93 (226.91 3359 (201.44)
(¢) (Increase)Diecrease in Loans & Advances & Other Assels (1,801.38 (56967 (325.13) 87 48
(d) Increase /(Decrease) m Trade Payables & Other Liabilities 1,548.24 57088 (206.59) (75 03)
CASH GENERATED FROM OPERATIONS 88.03) 154.13 (211.58) 69.30
Net Income tax Paid Refunded (87.33) (40 25 (32.15)) (20.20
Net Cash Flow from/(used in) Operating Activities (A) (I7 T13. (243, .
Cash Flow From Investing Activities:
(a) Sales / [Addition) in Fixed Assets & WIP (260.26) (2827 (1 L) {110.40)
(b) (1 )i D mnl 10,00 15,00 (25.00) :
(c) (Increase )/ Decrease in Non Current Assets 6334 [52.00) 15.78 (28 48}
(d) Interest and other mcome 6.89 9.44 536 549
Net Cash Flow from/(used in) Investing Activities (B) T180.03) [EE3 19.95) T133.30]]
Cash Flow from Financing Activities:

(a) Increase/ Decrease) in Long Tern Borrowings 87.10 (4764 3204 B4H5
(b} Increase/{Decreass) i Short Term Borrowings 607 83 68.78 373 89 93.00
(c) Issue of Shure Capital - 68,50 - -
(d) Increase / { Decrease ) in Long Term Provisions 112 (1.43) 073 4.00
() Interest Paid 196.56; (134.09 (130.16 (120.94)
Net Cash Flow from/{used in) Financing Activities (C) E [EE AL "
NET INCREASE [N CASH & CASH EQUIVALENTS (AM{B)HC ) 144,10 12.18 1281 (23.29)
OPENING BALANCE — CASH & CASH EQUIVALENT 34.10 21.91 9.10 32.39
CLOSING BALANCE - CASH & CASH EQUIVALENT 178.20 34 191 v.10]

As per our Report of even date

For 8 V J K and Associates
(Chartered Accountants
Firm's Registration No: 135182W

]
\

4

Ankit Singhal
M No.: 151324
UDIN: 24151324BRESIIZ5964

Place: Ahmedabad
Date : 13th July, 2024

For and on Behalf of the Bra

VL INFRA PROJEC

DIN:OT039579

Place: Ahmedabad
Date : 13th July, 2024

Nageswara Rao chu
Whole-Time Director ang

DIN: 07039573




VL INFRA PROJECTS LIMITED

(formerly also known as YL INFRA PROJECTS PRIVATE LIMITED)

- U45200GJ2014PLC081602

Annexure- L1

Restated Statement of Share Capital (¥ in Lakhs)
Particulars As At 31/03/2024 As At 31/03/2023 As At 31/032022 As At 31/0322021
Authorised Capital
Equity shares of Rs. 10 each 1,70,00,000 75,35,000 30,00,000 30.00,000
Authorised Equity Share Capital In Rs. 1,700.00 753.50 300.00 30000
Issued, Subscribed & Fully Paid up
Equity shares of Rs 10 each 1,13,02,500 75,35,000 27,440,000 27,440,000
Issued, Subscribed & Fully Paid up Share Capital In Rs, 1,130.25 753.50 274.00 274.00
Total 1,130.25 753.50 274,00 274.00
Reconciliation of the number of shares outstanding is set out below:-
As At As At As AL ASAT
Particulars 31/03/2024 31/03/2023 31/03/2022 31/03/2021
' [ "Number of Shares | Number of Shares | Number of Shares | Number of Shares
Shares outstanding at the beginuing of the year 75,135,000 27,40,000 27.40,000 10,00,000
Add:-Shares Issued dunng the year
Right Shares Issued during the year = 5,85,000 - -
* Bonus Shares Issued 37,67,500 41,10,000 5 17.40,000
Less:Shares bought back during the year
Other Changes (give details) - - . -
Shares outstanding at the end of the year 1,13,02,500 75,35,000 27,40,000 27,40,000

The Company have one class shares-Equity, have a face value of Rs. 10/-and cach entitled to one vote per share. In the event of liquidation of the
company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all payments of liabilities according

to their rights and interests in the company.

* Free reserves for the purpose of issuing of bonus shares is calculated based on the Audited Financial statement for the period ended as on September 30, 2023,

Details of Shareholders holding more than 5 % shares:-

Name of Shareholder As At 31/032024 Ay At 31/0372023 As At 31/0372022 Ay At 31/03/2021
Rajagopal Reddy
Number of Shares 48,80,625 31,16,750 10,00,100 10,00,100
% of Holding 43.18% 41.36% 36.50% 36.50%
Mydhili Rajagopal Reddy
Number of Shares 37,50,375 25,00,250 10,00,100 10,800,100
% of Holding 33.18% 33.18% 36.50% 36.50%
Dhartiben A Trivedi
Number of Shares 3,39.177 6,85,000 274000 274000
% of Holding 3.00% 9.09% 10.00% 10.00%
R Nageswara Rao
MNumber of Shares 11,30,250 7,53,500 274000 274000
% of Holding 10.00% 10.00% 10.00% 10.00%
Details of Promaoter's Shareholding:-
Name of Shareholder As At 31/03/2024 As At 31/03/2023 As At 31/03/2022 As At 31/03/2021
Rajagopal Reddy
Number of Shares 48,80.625 31,16,750 10,00,100 10,00,100
% of Holding 43.18% 41.36% 36.50% 36.50%
Mydhili Rajagopal Reddy
Number of Shares 37,50,375 25,00,250 10,00,100 10,00,100
% of Holding 33.18% 33.18% 36.50% 36.50%
R Nageswara Rao
Number of Shares 11,30,250 7,53,500 2,74,000 2,74.000
% of Holding 10.00% 10.00% 10.00% 10.00%

{%a Change in Promoter's Share holding : There is no change in promoter's share holding 100% Equity held by Promoters)




VL INFRA PROJECTS LIMITED
{formerly also ksown as VL INFRA PROJECTS FRIVATE LIMITED)
U45200GI2014PLCUS1602

Annezurs - 13

Hestated Statement of Reserves And Surplus _{Tin Lakhs)
; Tt P R e AT AL T ARAL TAsAL As At
Rt 10312024 313202 3110312022 31032021

A, Securities Promium Acceunt
Balance as per last financial statements - - = 9
Add: Additions during the vear on nccount of allotiment of bonus shures - - - -
Less: Bouns shares issued of Rs. 10 cach # - = =
Met Security Preminm Account = = = -

B. Surplug in Statement of Profit & Loss Ale

Opanmp bolance 208.50 456.84 34626 436.8%
(+) Net Profit For the current vear 61401 21266 11058 #3337
Less Booue Shores lssued (376 73)) (AR RO - {174.00)
Net Surplus in Statement of Profit ani Loss 505,76 268.50 456,84 3626
Tutal 1 S05.76 268,50 436,84 34626
Aunexure - 1.3
Restated Statenent of Loug Term Barrowings (T i Lakchs,
Parlicolany A At As At As At As At
L2024 31/03/2023 310312023 J1103/2021
(a) Term loans (Refer L3.1 & L.3.2)
Rupee Term Loan
Indizn rapee loan from Bank 22837 19592 1743 33847
Indian rugee Ioan from francial TLU07 6167 .00 T9H8

Less: Current malurities of long term
debis froan banks and FT

(87.36) (93.67) (88.64) (150.45)
Total Borrowings 21158 164.92 238.19 267,97
Secured Louns
From banks and Financial Institutions 89.94 75.79 54,72 4,19
Tnsecured Lawing
From banks and Fimavcial lnstitutions 122.94 89,13 18347 263.78

Total Borrowings 212.88 1064.51 138,19 267,97




Note:-
L1 Additional information to Long term Borrowings
Sanctlned tatarding 2q an
Lender Naturs of Losn | Amownt {Ra. In | 311032024 (Re. In | Rute of Interearpor | Period of Primary Secarity Collateral Socurkty
i, = Taihe) | Lakha anmuin Repayment
; Tuunavable Praperty Guaraniee
HOFC Bank Business Term Loon S0.00 14.22 [16.10% 48 Manths Nil Nil Hil
|IDFC First Bk Ltd | Business Term Loan 5100 13.52 [16.00% 36 Montks il Nil Mil
i New JCB 3DX
AU Small Finaace Bank E::ml"fw 27,90 1585 |p.00% 0 Masths AT/ 10.262W | Nil il
DVHDVLLARY FT
All the Immovable Property
Heriang No. 6P, 7P, & 12 P,
ik Hiait situated at 80, Baleshwar % G r
nthly [y puthec: g . | Personal Guaranie:
_ insialliments of Rs, |Stock, Hock Debls '{'"’;;’]" g;f'ﬁ“: : ]nz”jzl; Mr. Rajagopal Reddy
State Bank of Tndia GECL Term Loan 54.72 3040 |9.25% 1.52 lakhs cach ond all Cher 147 emld I9TA ;D‘h']- * [Mrs, Mvdhili Rajagopal Reddy
ofter a moramrium | Current assats of the T, . Mrs. Hansa Chaudhary
of Mwonths  [frm Ensire Lutand 4ch loarof  nge, Moenmhen Chaudiuy
building named as ' $ri
Fakshoms Nilayam®( Detalis as
per Sanclioned Letter)
24 Mol
Standred Charired Bank |ECLGS Tenn Loan 1841 1125 |8.50% Morsloriien und 36 [Nl Nl Bl
s B
Construction Mew JCB 3DX
AU Small Finance Bank Equspmiast Loan 29.00 FE | 10008 650 Months ISTDVL10.262W | Nil Ml
D/HIVLLA2Y PT
Standred Chartred Hank | Business Term Loan Bl 58.96 | 16.65% 4% Manths il il Nil
24 Months
Godrej Fissance Lid Business Loan 25.00 25.00 | 17.00% Meratorisn and 36 | Nil Nil il
manths Repayient
MRS MYDHILL
RAJAGOPAL
s REDDY son‘daughier/vife of
o _ E;"::;"fm"““ e RAJAGOPAL REDDY, MR
Punjab National Bank Vehizle Loan 26,00 2271 |8 80% B4 Moaths wheeler TATA Nil MR
cafari RAJAGOPAL REDDY
ANNAM
REDDY son/doughter'wife of
SUNDARA RAMI REDDY
Deutsche Baik AG GECL Term Loan .50 - l8 0w 36 Months Nil il Nil
lb’mnd:ed Chartred Bank | Busivess Term Loan 20.00 - |16.65% AB Manths Nil Kil Nil
12 Months
HoFC GECL Term Loan 617 - |R29 Moratorsans sud 15 (Ml Nl Nil
~|I\mnliu Tepenment
| Deutsche Bank AG Business Term Loan 50040 = [17.50% 36 Months Nil Nil il
HIOFC Wehicle Loan B4 = Jl000ss 48 Moatls Hoada City Car Nil Hil
HDFC Vehicle Lows 6.55 - |1000% 48 Months TUV 300 Car il il
Aditya Birla Business Term Losn 25,00 - [19.25% 16 Mauths Mil Hil il
Aditya Birla (GECL Term Loan 423 - [ 18 12 Months Bl Ml il
110 Busiagss Term Loan 4000 - [i6.50% 36 Months
it GECL Term Loan 8.4 - faasse 12 Months Nil il Hil
State Bank of India WCTLL G200 - 013 24 Months il il il
TATA Capital | Business Term Loan 3100 = |17 50 36 Months Nil Hil Hil
o e et bt T Lo 29.00 - |1ssims 41 Monis Nil Nil il
lcton Ik CrodlECE | e e L 579 - Jraoom 18 Months il Nil Nil
Ve Bank Lid GECL T Loua 13.84 - fiosss 48 Months Nil Nil Nil
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JLENS

Company hes used the borrawings from banks and financial institutions for the specific purpose o which it was laken al the balance sheet date.

The campany has not been declared as a wilful defaulter by any bank or financial institution or other lender.

Annexure - L4
Restated Statement of Deferred Tax Liability (¥ in Lakhs)
i As At As At As At As AL
et 3110312024 311032023 310372022 300372021
Deferred Tax Linbility
Opening hability .69 1064 714 347
Differences in dey ion as per tax books and financial books (3.14) 041y 346 328
Towml 655 9,69 10.60 7.14
Annexure - L5
R 1 Statement of Other Non-current liahilities (% in Lakhs)
As Al Az AL As At As At
Fartl r
i 3032024 31/03/2023 31032022 31/03/2021
Retention money 126.60 B7 .45 6152 -
‘Total 126.60 8745 61.82 -
Annexure - L
Restated Statement of Long Term Provision (% in Lakhs)
'P|1' s L ALAL As At As At As At
_31/03/2024 31/03/2023 31/03/2022 31/03/2021
Provision for CGratuty 4.50 338 482 409
Total 4.50 3.38 4.82 4.09




VL INFRA PROJECTS LIMITED
Aformerly also known s VL INFRA PROJECTS PRIVATE LINITED)

L4200 4P LIS 613
Anniexure - 17
Hustated Statement of Short Tem Borsowlngs i in Lakhs)
3 PSR ARAL ALAL AsAb Ax At
| | i IR | 3103202 3603022 a0
"
(3 From Besks 6227 E4B.68 58660 209,46
(b} From Brasscial istmisans 36210 9IS #361 E1ES]
(e} Curment Matunities af feng term dbds from banks and I 4756 ul T #5464 150,45
Toial Borowlngs 14195 [ Buwol W[  TSera]
Fram banks and Finaacial nstitusan %217 1R 68 55605 20604
Current Matisities of king lerm debts 3 am - 402
From banks asd Finaniial Instintices 2175 WeR1 luz
Current Matarities of losg term debis 5391 #3.64 Lati.ad
LI “Toral Borroniags H3410 765,33 | 30
Note:-
Aditional indoruation 1o Shwrt terin Boerowings:
| Lesder i  Noture of Laan At Frsomy Socury Cllaieral Secucity
[ Jr——
Al the Tmnovable
Froperty Beriang Nu,
GE.. TP, & 12 P, situnted
Hypothecatica of . ey
11.15% Sk, Dook Db (301”1 s 312, 540, | bos Mot ool
State Haunk af Indtis Cash Cradii 106000 Lo (Bt » 70 - .||t:;w“ 47 ud 39TA, 4411 Retdy
d‘c “"m' Enfire 15t asd 4th floor | Mri Hansa Chawthar
ol uulding nanved as * | M Mesnaben Chaudhry |
3n Inkskams
Nilayan{Detalis as per
Sanctivned Lelter)
Aditha s Blusivess lnstaligent lian Over Drak I T123% 6.00% | 34 Moaths Hil Hlil
Hajsj Finance Hbeid Fles loan 16 058 6.50% | 60 Meaths Hil
L&T Finance: Civap Bhovwn €53 DU [ 6007 | 36 Months il
TATA Capical Doy Dt G1 B 1274 5.75% | 4% Monthe bl
utilized umourd for the
YO Fiuasial Services Proy 22500 22704 |iwanber of uilized | 120 D from the |, il Hil
Purchase Finaning dlats af ench draw
Enterest monthly
101,00 100 13,004 |and prineipal i Nil Hil
Ratns lisarce | Business Tem Lom Qesterty
HIWC Bank Business Term Loan 15,34
TDFE First Bank L Bainess Term Liun 16t
ALY Spull Finance Bank [ Construction Eguepient Loan . an -
State Hank of India (GECL Torm Laas 1824 357 20,67 .83
Stsndred Charired Bank [FELGS Turm Loan 5% RERE w0 L]
AL Simall Finance Bank an Equipmieat Loun 5.0 - - .
[Suandred Charteed Hank usiness Tem Loas 1524 527 a43
] Vehicte Lean 282 . . 3
Rt fnane Business Teni Loan - - -
Deitsche Bank A GECL Torm Loan - 155 153 1644
Standend Cherred Brak Business Term Loan - 629 - -
HIDFC Bank [(GECL. Ter Lukn . - 201 14D
Dreutsche Baisk ACG L Term Losn - - 172 (R3]
HDFC Vebiicle Lias - - - £
HOFC Vehiste Losin . - - 178
ityn bt Business Teim Luaz . . - [ET}
| Adityn Hirla GELL Term Loan - - . L
(=] Business Tenu Loos - - . 1330
it GECL Term Loan - - e Ll
Slale Hank of lndes WCTL - - - [EX1)
TATA Capimal Pasiness Teim Loan . - - 1023
Fulleran ndéa Credit Co. 114 | Business Term Loan - - . w58
Fullertom [nidia Credit Co. Ll [GECL Torm Loan - - . 086
¥ea Bunk Lid OECL Toms Loas - - . 168
La oy - 36,81 : -
Tutal = 9167 Bhid 150,

Noles:

|- Company has used the borrawings from banks and financial stitulions for the speclfic parpose far which (| wis taken ot the balancs host dats,
i, Ther compunty hus it been declared 25 2 willul defaulter by any bank or fivascal institution or ctber ender.

it Cuarterly returns or stabemients of current assels filed by the Company with banks are s agresmimt with the books of aceounts,

Warking capital loan taken (rom Stale Bank of lndia is secuped by way af:

& Priary secusity on Stecks, Bock debs and all other crron! assest of the Company.

i Codlateral secusty oo mmnovable praperties which ure in the name of Mr. Rujiagopal Beddy, Mes, Mydhill Keddy. Mrs. Hansa Chaudary aud brs
ewnaben Chandary,

i Perscnal guasanter of Mr. Bajugopal Reddy, Mis, Mydhai Reddy, Mrs. Hansa Chaudary and Mrs, Meeaben Chiaudary
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